STATUTES AT LARGE

in like manner as other taxes are collected. The proceeds of the tax
herein provided for shall be applied by said Treasurer on the principal
and interest of said note or notes, with interest thereon, until the same
are paid in full, at which time the said tax shall no longer be levied.
SECTION 3: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
SECTION 4: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 8 day of April, 1948
(R983, H1711, S1556)      No, 1112
AN ACT To Authorize And Empower The Trustees Of School
District No. 41 In Orangeburg County To Borrow Money Not
Exceeding Three Thousand Dollars For The Purchase Of A
School Bus; To Provide For The Execution Of A Note And
Notes As Evidence Thereof; To Provide For The Levying And
Collection Of Taxes For The Payment Of Such Note And Notes,
And To Provide That Certain Monies Received From The State
Of South Carolina Shall Be Applied To The Payment Of Such
Indebtedness.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: School district No. 41 borrow purchase bus,
Orangeburg ounty.-That the Trustees of School District No. 41
of Orangeburg County are hereby authorized and empowered to bor-
row a sun or suns of money not in excess of Three Thousand ($3,-
000.00) Dollars for the purl)ose of purchasing a school bus to be used
by said District. The amount so borrowed shall be evidenced by a note
or notes executed by each member of the Board of Trustees of said
School District and countersigned by the Treasurer of said County
and shall bear interest at a rate not exceeding four (4%) per centum
per annum, and shall be payable within a period of five (5) years
from the date of such note or notes.
SECTION 2: Payment.-That the full faith, credit and taxing
power of said School District are hereby irrevocably pledged for the
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